SERITY

Letoon - SAN MARINO

OVERVIEW

Food waste is a significant global issue, with an estimated annual worth of over $1 trillion and contributing to 8% of global
greenhouse gas emissions.

Letoon specialises in the transformation of food waste and plant matter into high-value commodities demanded by the
pharmaceutical, nutraceutical, and cosmetic industries, using a circular economy business model, where raw materials are
used to produce products that have a finite lifetime, before being disposed of without any environmental impacts.

PROJECT DETAILS

The first site in San Marino requires a total investment of £1.65 million to acquire the freehold land and building as well as the
associated refurbishment costs to make the manufacturing site operational to Good Manufacturing Practice (“GMP”)
standards. A further £3.35 million is required for working capital and capital expenditure costs.

The total investment required is therefore £5 million.

FINANCIALS

The business is expected to generate EBITDA every year rising to circa £6.5 million in the 5th year, giving a business valuation
of approximately, £32.5 million based on a 5x multiple in just 5 years.

TOTAL EBITDA after 5 years: £14.2m
Year 5 EBITDA £6.5m
Business Value based on 5 x multiple £32.5m

Payback Period: 3/4 years



